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POJ1b TA NEPEBAIN KPEANTHUX CNINTIOK Y PO3BUTKY KPEAUTYBAHHSA

3 ornaay Ha AOCBiA PUHKOBUX KpaiH, Ae WMPOKO BUKOPUCTOBYIOTLCA aKyMyJsibOBaHi KpeaAUTHUMMU
CMiIKaMW rpoLWOoBi KOWTW ApibHMX niagnpueMuiB i @isnyHnx ocib came AnsA iX KpeauTyBaHHSA, Ta
OUiHIOYN DYHKLIi CyYaCcHMX BITYM3HSAHUX KpeaAUTHUX CMinok, HeobxiagHOo nornmnbneHo AocniaxysaTu
AiSNbHICTb KPEeAUTHUX CMINOK i3 No3uMUi iHAHCOBOI NIATPUMKN HUMKU Manoro 6isHecy.

YunTbiBasA OMbIT PbIHOYHbIX CTpaH, FAe WWUPOKO UCMOMb3YHTCS aKKyMy/MPOBaHHbIE KPEAUTHbIMU
COl03aMM JEeHexHble CPeAcTBa MeNKuxX npeanpuHuMatenei u U3nMUeckux nuL UMEHHO ANA UX
KpeauToBaHMA U, OUeHMBass QYHKLUMU COBPEMEHHbIX OTEYECTBEHHbIX KpeAWUTHbIX COH30B,
Heob6xoAnMOo yrny6neHo MccneaoBaTbh AEATENbHOCTb KPEeAWTHbIX COH30B M3 MO3MUMIA (UHAHCOBOW
noaAepXKn UMM Manoro 6usHeca.

Taking into account experience of market countries, where the accumulated is widely utillized
credit unions money facilities of shallow businessmen and physical persons exactly for their
crediting, and estimating the functions of modern domestic credit unions, it is necessary it is deep to
probe activity of credit unions from positions of sponsorship by them small business.

Knwo4yoBi crioBa: ¢hiHaHCOBI nocepeaHukn, 6aHKKM, KpeauTHa chnifnka, KpeauT, KpeauTHa
noniTuka, NO3nKOoBi KoMa, KpeauTHUI pu3nK, 06niKoBUA KpeauT, BEKCESb.

CborogHi 0cob6nMBOro 3Ha4yeHHsa HabyBa€e K KiflbKiCHe 3pOCTaHHSA (DiHaHCOBUX
nocepeaHuKiB, TakK i NokpaweHHA edeKTUBHOCTI IXHbOI AisNbHOCTI. Baxnmso
pO3BMBATU He TiNbkM 6aHKIBCbKi YCTaHOBW, a W pi3Hi BMAWM HebaHKiBCbKUX
diHaHCOBUX IHCTUTYTIB Ana 3abe3nedeHHA MOBHOUIHHOIO @YHKUIOHYBaHHS
¢diHaHCOBOI  IHPPACTPYKTYypW, WO CAyryBaTMMe 3anopyKow noAasbluoro
€KOHOMiYHOro 3poCTaHH4.

B ymMOBax CTaHOBJ/IEHHS PUHKOBOI EKOHOMiKM B YKpaiHi 0cob6/nMBO akTyanbHOro
3HayeHHs HabyBa€ po3B'A3aHHSA npobnemMn iHBeCTUUINHOroO 3abe3neyeHHs
AiSNbHOCTI MiANPUWEMCTB, NepeayciM Manux i cepefHixX nianpuEMCTB, BACHI
iHBECTMUINHI  pecypcn akmx obmexeHi. OaHUM i3 BaXNMBUX  Axepen
IHBECTUUINHNX pecypcCiB NiANPUEMCTB € KpPeauTn, SKi BOHU OTPUMYIOTb Ha PUHKY
NO3MKOBUX Kanitanis yepes giHaHCOBMX NocepeaHuKIB.

B yKkpaiHCbKilA eKOHOMIYHIl NniTepaTypi We HeMaEe A0CTaTHbOro, KOMMJIEKCHOIO
NOCNIMKEHHS  IHCTUTYTY  HebaHKiBCbKMX  (iHAHCOBMX  MocepedHuKiB.  Ix
3aebinbworo po3rnagatoTe abo BiAOKpeMSIeHO, Hanpukiaa, CTpaxoBi KOMNaHii sk
IHCTUTYTU CTPaxoBOro PUHKY, HeAepXKaBHi MNeHCIMHI GOoHAN SK eneMeHTH
neHcinHoi pedopMu, iHBECTULINHI HoHAN 9K NpodeCiiHi yHaCHUKN PUHKY LIHHUX
nanepis, abo y UiNOMy Npu AOCAIAXEHHI PUHKOBOI iIHPPaCTPYKTYpPU UM KPeAUTHOI
cucrtemu.  BiaCyTHIM  TakoX  CUCTEMHUMIM  aHanis  npouecy  CTaHOBJIEHHS
HebaHKIBCbKMX (PiHAHCOBO-KpeaUTHUX [HCTUTYTIB B YKpaiHi 3 ypaxyBaHHSM
BMN/NBY E€KOHOMIKO-IHCTUTYLIMHUX 4YMHHUKIB Ha uUen npouec. [nubworo
AocnifixeHHs NoTpebyoTb NPUYNHK Kpaxy HaraTboX BiTUM3HAHUX HeBaAHKIBCbKUX
diHaHCcOBUX HCTUTYTIB Y cepeaunHi 1990-x pokiB, 30KpeMa MOMUAKU, OOMYLUEHi
npu AepXaBHOMY perynoBaHHi IXHbOI Aif/IbHOCTI. HefocTaTHLO NMpuainieHo ysaru
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y3arasibHeHHIO CBIiTOBOrO AOCBiy pPO3BUTKY HebaHKiBCbKUX  (PiHaHCOBO-
KpeaAUTHUX HCTUTYTIB, Nepl 3a BCe Yy KpaiHax 3 PUHKOBOK E€KOHOMiKOoH. KpiM
TOro, 3anuwWalrTbCAa HeAOCTaTHbO BMBYEHUMMWU OKpPEMi TeOpeTUYHi acrekTu
npobnemu.

MuTaHHS Npo 3HayeHHS diHAHCOBUX MoOCepeaHuKIiB Yy NiABULLEHHI piBHSA
edeKTUBHOCTI  dYHKUIOHYBaHHS  HauioHanbHOI E€KOHOMiIKM Ta  aobpobyty
CyCcninbCTBa 3aBxAau nepebyBanu y noni 30py AOCNIAHMKIB. BaroMuin BHecoK Yy
AOCNiAXEHHS CYTHOCTI diHAaHCOBUX nocepefHWKIiB Ta iXHbOi CycCnifibHOI poni
3pobneHo ekoHoMicTamm KiHus XVIII - cepeamumn XIX ct. — A.CmiTtom, [.Pikapno,
K.MapkcoM, kiHusg XIX - nepwoi nosnoBuHuU XX cT. — M.TyraH-BapaHOBCbKUM,
A.Mapwanom, Ix.M.KerHcomM, A.Miry, I7I.UJyMneTep0M Ta iHWUMN.

JocnipxeHHo npobnemMu CTaHOBNEHHS | PO3BUTKY IHCTUTYTY piHaHCOBOro
nocepeaHMLUTBA B YMOBaX PUHKOBOI €KOHOMiKM npucBaYeHi npaui 6aratbox
BiTUM3HAHMX Haykosuie: O.Bacunuka, H.BHykoBoi, b.IBaciBa, B.KopHeeBa,
M.Kpynkun, bB.Jlyuiea, I.Jlwotoro, I.Manoro, A.Mopos3a, C.HayMeHKOBOI,
A.Mepecaan, M.Casnyka, B.XogakiBcbkoi, B.llenyabko Ta iHWUX.

MeTolo cCTaTTi € CUCTEMHUA aHani3 CyTHOCTI HebaHKiBCbKMX QiHaHCOBO-
KpeaouTHUX IHCTUTYTIB, 0COBAMBOCTEN Mnpouecy iX CTaHOBMEHHS B E€KOHOMIiYHii
cucTeMi YKpaiHu, a TakoX BU3HAUEHHs Micus Ta posii KpeauTHUX CrifloK Yy
PO3BUTKY KpeauUTyBaHHS.

B YkpaiHi Ha cy4yacHOMy eTani €KOHOMIYHOrO PO3BUTKY Hanbinbll AiSNbHI i
BiAOMIi (piHaHCOBI nocepegHUKM — Le yCTaHOBM 6aHKiBCbKOI cuctemu. OpaHak
6aHkKn, nepw 3a Bce, dhiHAHCOBO MIATPUMYIOTb BENUKI AepXaBHi NiANPUEMCTBA,
AKi  3A4IMCHIOTb  MNOCTIMHY MIANPUEMHMLbBKY AiSNbHICTb | 3auikaBneHi B
AO0BroTpmBannx iHaHCOBO-KpeAUTHUX B3aEMOBIAHOCMHax. Po3B’a3atn npobnemy
3abe3neyeHHs KpeaAUTHUMKU pecypcamMmn Manoro NigNpUMEMHULITBA MOXHA KilbkoMa
WwnaxamMu: CTBOpUTU edeKTUBHY JepXaBHY CUCTEMY CNPUSHHSA PO3BUTKOBI
Manoro nignpueEMHULTBA; CTBOPWUTM cneuianizoBaHi 6aHKIBCbKi yCTaHOBM, LWO
diHaHcyoTb Manun 6i3Hec; po3wMpuUTU cdepy KpeamTyBaHHS Manoro 6isHecy
yepes Mepexy diHaHCOBO-KpeaAUTHUX YCTaHOB NapabaHKiBCbKOi CUCTEMU.

3 ornaay Ha [OCBi4 PUHKOBUX KpaiH, e LWWPOKO BUKOPUCTOBYHOTLCS
aKyMy/ibOBaHi KpeaUTHUMU ChifikaMu rpoLwoBi KOWTW ApiGHMX nignpueEMLUIB i
disnuHnx oci6é came Ansa iX KpeauTyBaHHS, Ta OUIHIOK4YM DYHKUIT Cy4dacHUX
BITUM3HAHUX  KPEeOUTHUX  Chniflok, HeobxigHo nornmbneHo  [ocnigXxysBaTu
OiSNbHICTb KpeAUTHMUX CHiNoK i3 no3uuin ¢diHaHCOBOI MIATPUMKM HUMKM Masnoro
6i3Hecy. BBaxaeMo, AaHe aocnifxeHHs Tpeba 6asyBaTn Ha BU3HaHHI, WO Cy4YacHi
KpeAWTHI  CMniJIKkn  pO3BMBAKTb  3arnoyaTKOBaHi  OWAAHO-MO3MYKOBUMKW  Ta
KpeaAuTHUMW ToBapucTBaMu cepeauHu XIX - nepwoi TpeTuHu XX CTONiTb Ha
npuHUmMnax fo6poBiNbHUX KoonepaTUBHUX HOPM roCNoAapOBaHHS.

KpeauTtHa cninka (KC) - ue HenpubyTkoBa rpoMajcbka opraHilauis, Wo Ai€ Ha
KoornepaTMBHMX 3acajax 3 METOK COouiasbHOro 3axMCTy CBOIX UYJIEHIB LUIAXOM
30iNCHEHHS B3aEMOKpPeAUTYBaHHSA 3@ paxyHOK aKyMyJSlbOBaHUX 3a0LlaJXeHb.
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HenpnbyTKOBICTb KpeauTHOI CMiflKM Nonsira€ B TOMy, WO BCA ii AiSNbHICTb
CnpsiMOBaHa He Ha OTpMMaHHS NpubyTKy, @ HA HaJaHHSA KpPeaUTHUX Ta OLWaAHUX
nocnyr ceoimM uneHam. KpeantHa cninka - ue ¢gopma camoopraHisauii niogen, ki,
o6’eAHaBLIMCE BNACHUMKM Cunamu, CTBOPKOWTbL ANS cCaMux cebe MOXIUBICTb
3a10BONIEHHSA CBOIX NoTpeb y diHaHcoBin cdepi[l, c.2].

KpeauTHa cninka - ue camoBpsAHa AeMoKpaTU4yHa OpraHisauisa, B sKild YnieHu i
Nvle 4YfieHn BU3HayalTb BUAWM MNOCAYr, SAKi HEK HadalTbCA Ta BCTAHOBJIOOTb
YMOBM iX HajaHHA. SAK CBiguMTb MiXKHapoAHa MnpakKTMKa Ta BJlacHa icropis
YKpaiHK, KpeauTHI ChiNkn 3aBXAW BUHUKANW TaMm i Todi, Konu nwaaMm 6ynm
HeobxigHi neBHi diHaHcoBi nocnyru, ane abo ix He HagaBana XoaHa diHaHcoBa
IHCTUTYLiA B cuny HenpueabnnBOCTi AaHOro cekTopa iHAaHCOBOrO PUHKY 3 TOYKMU
30pYy MOXMBOCTI OTpUMaHHSA NpubyTky (KoMmepuiiHi 6aHkn B YKpaiHi CbOroAHi),
abo > Taki Mocnyrn nponoHYyBasMCA Ha HEBUTiAHMUX, 4YacTo rpabiXKHULBbKUX
YMOBaxX, KOPUCTYHOUMCb MOHOMOJIED Ta HEMOXJIMBICTIO (HWMM  UYMHOM
3aJ0BONbHUTU CBOI NOTpebu B ApiBHOMY KpeauTyBaHHI LUMPOKUM BepCTBaM
HaceneHHs (nombapan B YKpaiHi CbOroaHi).

MpunBabnmeiCTb KpeaUTHUX CRINOK MNONAraE We M y TOMY, O BOHU BUKOHYHOTb
ABi 6a30Bi 6aHKIBCbKi onepauii — akyMyloBaHHS rPOLWOBUX KOLUTIB i PO3MillleHHS
iX y KpeanTu AoOMallHIM rocnogapctBaM Ta Ccyb’ektamM mManoro niagnpuMeMHULUTBA, i
OAHOYACHO (PYHKLIOHYIOTb Ha KOONEpaTMBHUX 3acafax, sKi € AeMOKPATUYHUMMU i
ryMaHHUMM.

BianoBigHo 0o 3akoHy YkpaiHum «[1po kpeauTHi cninku» Biga 20.12.2001 poky,
«KpeauTHa cninka - ue HenpubyTKoBa oOpraHizauis, 3acHoBaHa @i3nyYHUMK
ocobamMn Ha KoonepaTMBHUX 3acajax 3 MeTol 3a40BOSIeHHSA NoTpeb ii uneHiB y
B3aEMHOMY KpeauTyBaHHI Ta HagaHHi @diHAHCOBUX MOCNYr 3@ paxyHoOK
06’eAHaHNX rpoOLUOBMX BHECKIB 4fieHiB KpeauTHOI cninkm» (ctatta 1). Mpuyomy
HafaHHa @GIHAHCOBUX MNOCAYr € BWK/IKYHMM BUAOM AiSNLHOCTI  KpeaAUTHOI
cninkn[1, c.3].

DYHKLiIOHYBaHHS yCTaHOB 6aHKiBCbKOI Ta napabaHKiBCbKOi CMCTEMM YKpaiHu
CbOrogHi BiAbGYyBa€eTbCSA B [OCUTb CKAAAHMX EKOHOMIYHMX YMOBaX, KoOnu
3abe3sneveHHsa crabinizauii GIHAHCOBOrO PUHKY YCKIAAHIETLCA MOAITUYHO
cuTyauieo, roctpuMm  aediuMToM  iHBECTULIMHMX  pecypcCiB, BHYTPILUHIMU
npobnemamu BCiX GiHAHCOBUX YyCTaHOB. OAHaK YyCi CY6’'€KTUM PWUHKY MNOBUHHI
3iNCHIOBATM CBOK OCHOBHY AiSNbHICTb 3a 6yAb-AKUX YyMOB, 3aCTOCOBYHOUM MpwU
LbOMY HAMPI3HOMAHITHIWI MEeTOAM 3HMXKEHHS $SIK 3O0BHIiWHIX, TaK i BHYTPIWHIX
pU3MKiB. PM3NK KpeaWTHOI CrifiIku - ue 3arpo3a BTpaTU 4YacTUHWU pecypcis,
HefoOTpUMaHHA paoxoaiB abo CTBOpeHHS A0AAaTKOBUX BWUAATKIB Yy pe3ynbTaTi
HafaHHa diHAHCOBUX MOCNYr CBOIM uneHaMm. KpeauTHi cninku, aK i 6yab-aKi iHLWi
€KOHOMIYHi  CTpYKTypu, nigngarawTb  30BHIWHIM  pu3nMKaMm:  MONITUYHUM,
couianbHMM, EKOHOMIYHUM, AeMmorpadivyHuM, €eKOSOriYHUM TOWO. BHYTPILLHI
PU3MKW, TMpUTaMaHHi KpeauTHUM CrisikaMm, noAiNAlTbCA Ha PpPU3UMKU  BiA
iHaHCOBOI AiANbHOCTI Ta opraHizauiinHi pusnku.
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Hanbinbw poxigHi 4Ana KpeauTHUX CNIJIOK € KpeauTHI onepaudii, oTxe,
BOOCKOHANEHHS KpeauTHOI MOoMiTUKK, po3pobnieHHS HOBUX BUAIB KpeawuTiB, WO
[acCTb 3MOry AMBepPCUdiKYBaTU PU3UKN i 3a1YUMTUN LUMPOKE KOO YJeHiB, — ogHe 3
HaMBaXXNMBIWWMX ANS KPeAUTHUX CNiNOK 3aBAaHb. TpaaMUIMHO KpeauTHI Crifku
MOYMHAKOTb CBOK KpeaWUTHY AiaNbHICTb i3 HaZaHHSA CNOXUBYUYMX KpeauTie, NpoTe,
AKWO X uYJeHaMM € nepeBaxHO Cyb’ekTm Manoro  NiAMNPUEMHUUTBA,
BNpoBaaAXytTb i b6i3Hec-kpeautn. CbOrofHi KpeaAuTHi Cninku HandacTiwe
HadaloTb CMOXWUBYI KpeauTn Ha NnpuabaHHs TOBapiB Ta BUMJAT, Ha NiKyBaHHS, Ha
HaB4YaHHS, Ha CroXxuBdi noTpebu. MigNpPUEMHULbLKI KpeauTu HadakTb ABOX
BMAIB: Ha 36inblieHHs 06iroBux KowTiB Ta NpuabaHHSA OCHOBHMX 3acobiB.

OpraHizauiiHy BIiAMIHHICTD KpeaAWUTHMX Chiflok Big iHWKux diHaHCOBUX
nocepefiHUKIB, sIKa NoOAsArae B TOMY, WO BOHW CTBOpPEHi MNEBHUMMU CoLiasbHO-
npodeciiHuMn  rpynammn (dbepmepamm, BUMTENAMM, MpPaUIBHUKAMU BEJIMKOro
NiANPUEMCTBA, XUTENSAMM OOAHOrO MiKpoperioHy TOLLO), MOXHa BUKOPUCTATWU ANs
HaJaHHSA Takoro NporpecMBHOro BMAy NiANPUEMHULBKONO KpeauTy, K «NO3MKOBI
kona». [lparHy4yn HajaBaTuU KpeauTun Yy BUMNS4i «NO3MKOBUX Kin», KpeauTHa
chninka NOBWHHA NiALWYyKAaTU Takux NiANPUEMLIB, SKi MalOTb cninbHWM 6i3Hec abo
noB.’si3aHi Mixx cob6oto BUpOOGHMYO-CMPOBMHHUMN BiAHOCMHAMKN, abo KOPUCTYIOTbCS
CniNnbHUMK 3HapaaasaMu npadi [5, c.24].

lMo3MKOBI KOMa CKAa[alTbCa i3 HEBENNMUYKMX rpyn nigNpUEMUIB — UJeHIiB
KpeauTHOI cninku, y rpyni Moxe 6yTu LWOHaMMeHLWwe 4oTupu ocobu, a y KpeauTi
3auikasneHi abo BCi uneHun, abo nuwe oaMH. BiaAMiHHICTb LbOro BMAY KpeauTy Big
iHWKWX NiANPUEMHULILKUX KPeauTiB NONsrae B TOMY, LWLO BCi YJ€HM MO3UKOBOro
Kona BignoBiAalTb 3a MoraweHHsa KpeauTy. ToMy MK 4neHaMum Kosia NOBUHHA
iCHyBaTK B3aEMOLOBipa, B3aEMOLOMOMOra i BNEBHEHICTb Y TOMY, WO KOXEH 4feH
Ma€E MOX/MBOCTI Ta 6axaHHs MOBEpPHYTU KpeauT, a ue AacTb 3MOry 3anpautoBaTu
TaKUM YHiKa/IbHUM eTUYHUM NpUHLUMNaM, SK conigapHicTb i B3aEMogonomora.

MpuHunn  Ao6po3NUNMBOI  B3aEMOAOMOMOMM  peani3yeTbCA He TiNbKU  MiX
ysieHaMM MiKpOrpynum MO3WMKOBOro Kofna, a M MiX 4yJeHaMu KpeauTHOro KOMiTeTy
CNifikn Ta Mikporpynot. OpraHi3oBylouM MNO3MKOBE KOO, KpeauTHa Crifka
BUCTYMA€E He nuwe B pofi Kpeautopa, a M K KOOpAMHATOPp NiANpPUEMHULbBKOI
OiNbHOCTI  y4YaCHMKIB  MiKporpynu, HajaBay TexXHi4HOI Ta iHdOopMaLinHo-
HaB4as bHOI AOMNOMOr#U.

Kpeantn «no3mkoBMUX Kin» MOXYTb OyTWM HeBENUMKUMKM 3a po3MipaMu, ogHak
6yayTb 36inblWyBaTUCL Y pasi yCNiWHOro NOBEpPHEHHS. YMOBaAMM LbOro KpeauTty
HeobxigHO nepeabaunTM  Aekifibka NiNbroBMx  MicAUiB  AN1S  OCBOEHHS
NiANPUEMUSAMM  OJepXaHUX  KpeauTHuxX KowTiB. KpeauTHa cninka Aans
KpeaAnTyBaHHSA 4epe3 <«Mo3MKOoBe KOJI0» MNOBMHHA CTBOPKOBATU OKPEMMIA
NO3MYKOBMN (POHA. SKLIO YsieH MO3MKOBOIro Koja Ma€ MpOCTPOYEHUN nAaaTixX 3a
KpeouToMm, Le BignoBifanbHICTb YCbOro Kosia, BOHO CaMe BUPILIYE MUTaHHSA, 9K
NOBEPHYTU NPOCTpoYeHy 3ab0proBaHiCTb.

lMepexpecHe rapaHTyBaHHSA 4/JleHaMM KoNa MNOBEpHEHHSA KpeauTy 3MeHLUyeE
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KpeauTHUN pU3UK AN KpeauTHOI chifiku B uiniomy. I xo4ya Mikporpyna Hikonu He
6yae 34aTHa MOBHICTIO YCYHYTM AOrO, BOHA BUCTYNaTUMe NOTYXHUM MexaHi3MOM
BU3HAUEHHS | pearyBaHHa Ha npobneMHi KpeauTun, €Ki 3a3BuM4yail pyUHYHOTb
AiANbHICTb hiHAHCOBUX NOCEPEAHUKIB.

OTxe, KpeaAUTyBaHHSA 4epe3 MNOo3MKOBI KoNa fK NpsMo, Tak i onocepenkoBaHO
JoroMara€ po3BUTKOBI MiANPUEMHULBKOI AiANbHOCTI, a AN KpeaAWTHOI Chifiku —
3MEHLY€E KpeauUTHUM pU3KK i € XKepenom A0XO0AiB.

IHWKM BUFigHWUM ANS KpeaAWTHOI Cinkyu BMAOM KpeauTy Moxe 6yTn obnikosumn
KpeauT, WO HajaBaTUMeTbCs Cy6’eKTOBI MiANPUEMHULBKOI AiSNbHOCTI Yy BUrNaAi
ypaxyBaHHSA KpeAUTHOM CrisIKO KOMepLUiiHMX Bekcenis. KpeanTHi koonepaTtusu
CBiTY [AaBHO YyCnilWHO npauTe 3 06MiKOBUM KpeauToM, 3aCHOBaHMM Ha
BeKkcenbHOMY 06iry. Y KpeauTHMX cninkax 3axigHoi YKpaiHM noyaTky
XX cTonitra 4yactka o6nikoBuUx KpeauTiB CcTaHoBuna 1/3 ycCix BUMAAQHUX HUMU
kpeauTis [70, c. 87-88].

Mia yac obniky (BpaxyBaHHSA) BekceniB giHaHCOBa KpeauTHa yCTaHoOBa KyrMye
y Bekceneaepxartens (nocradanbHuMKa 3a TOProBeNbHOK YroAow) BeKkcenb A0
3aKiHYeHHs TepMiHy njaTexy 3a BekceneM. TakmMm UYMHOM, BeKkceregepxartesb
(kpeauTop, WO HazaB TOBap MOKYNUEeBi i3 BiACTPOYEHHAM MnaTexy) noBepTac
cobi kowTKn 3a ToBap, a iHaHCOBa yCTaHOBA CTa€E OAepXyBadeM KOLWTIB 3a UMM
BekceneM i 36epirae BpaxoBaHul Bekcenb y cebe A0 TepMiHy MOro noralleHHs
nnaTtHukoMm (NoKynueM ToBapy).

3rigHo i3 3akoHOM YkpaiHu «[po ob6ir Bekcenie B YkpaiHi» Big 05.04.2001,
Ne 2374-II1 , 3060B’a3yBaTnCA Ta HabyBaTu NpaBa 3a NepekasHWMKU i NPOCTUMMU
BEKCEeNsMU MOXYTb lOpUANYHI Ta di3nyHi ocobu (cTtatTa 3). BuaaBatn nepekasHi
i NpocTi Bekceni MoxHa nuwe ans odopMaeHHs rpowosoro 6opry 3a dakTuyHo
nocTaBfeHi ToBapu, BUMKOHaHI pob0oTW, HajaHi NOCNYrM Ha OCHOBI YKNaAeHoro
BiANOBIAHOrO AOrOBOPY B NMUCbMOBIN (GOpMi (Tak Ha3BaHi «KOMepLilHi» (Toprosi)
Bekceni) (ctatra 4) [2].

Y pasi Buaadi Bekcens BignoBiAHO A0 TOProBesibHOro A0roBopy NpUMUHSAIOTLCA
rpowosi 3060B'A3aHHS LWOAO NAaTeXy 3a UMM AOroBOPOM Ta BMHUKAKTb FPOLUOBI
3060B’A3aHHA  WOAO0 nMaaTtexy 3a BekceneM. 3acCToCoBYHUM Bekcenb Ans
KpeauTHUX onepauii, HaNneXuTb KOPUCTYBATUCS He NULIe HaBeAeHMM 3aKOoHOM, a
N YHidikoBaHMM 3akOHOM MpO nNepekasHi i npocTi Bekceni, yxBaseHUM
XKeHeBcbkol KoOHBeHuieto 1930 poky 3 ypaxyBaHHSAM MNEBHUX 3aCTEpPEeXeHb,
3akoHOM YkpaiHu «[po uiHHi nanepu i poHaoBy 6ipxy», 3akKOHOM YKpaiHu «[lpo
NpUeEAHaHHA YKpaiHn A0 XeHeBCbKOoi KOHBeHUii 1930 poKy, KO 3anpoBaXeHo
YHipikOBaHMIN 3aKOH Mpo nepekasHi i NpocTi Bekceni», 3akoHOM YkpaiHn «[lpo
NpueaHaHHA YkpaiHn A0 >KeHeBCbKOi KOHBeHUii 1930 poky npo BperytoBaHHS
AesKuUX KONi3ii 3akOHIiB NMpO nepekasHi Bekceni Ta MpoCTi Bekceni», 3aKOHOM
YkpaiHn «[po npuegHaHHa YkpaiHn Ao >KeHeBcbkoi KOHBeHUii 1930 poky npo
rep6oBuii 36ip CTOCOBHO Nepeka3sHMX BeKCesiB i MPOCTUX BEKCENiB».

HanaHHg obnikoBoro kpeamty (BpaxyBaHHS BEKCenNiB) He CynepeyuTb CTaTTi
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21 3akoHy VYkpaiHm «[Ipo KpeauTHi Chinku», WO pO3KPUBAE rOCNOAapPCbKy
DISNbHICTE KpeaAUTHUX CNINIOK, a caMe: «KpeAuTHa chnifika Haja€ KpeauTu CBOIM
yneHaMm Ha yMoBax iX MNaTHOCTI, CTPOKOBOCTI Ta 3abe3neyeHOCTi B rOTIBKOBIN Ta
6e3roTiBkoBin dopMi. OTpuMyBaTU KpeauTu BiA iMeHi uneHiB KC MOXyTb TakoxX
censiHCbki  (depMmepcbki) rocnogapctBa Ta MNpuBaTtHi  NIANPUEMCTBA,  AKi
3HaAxXoAATbCA Y iX BNACHOCTI».

O6nikoBMN KpeauT BUMIAHWWA ANS KOHTpareHTiB TOProBesbHOro A0roBopy Ta
AN KpeauTHOI cninku. lignpueMelb-nocTadanbHUK MOXE BiABAHTaXXWUTU TOoBap
(HagaTM nocnyry, BMKOHaTUM poboTy) 6e3 3aTpumku, po3B’A3aBlin npobnemy
36yTy; OTpMMaTW Ha pPYKU BEKCesb, 3@ AKUM NNAaTHUK 3060B'A3YETbCA 3AIMCHUTU
nnaTik Ha MOro KOpUCTb i3 BiACTpoYeHHAM nnatexy Bia 90 AHiB A0 1 poky;
nepenatv MNpaBo BJfIACHOCTI Ha BeKCeslb CBOEMY KpeauTOpOBi 3a AOMNOMOrow
iHAOCaMeHTY; NpoAaTu BeKCesnb KPeAUTHIN chinui Ao HaCcTaHHSA TePMIiHY niaTexy,
OTpMMaBLUKN KOWTKU y BUrASaAI 061iKOBOro KpeauTy Ha CyMy HOMiHanbHOI BapTOCTI
Bekcens MiHyc koMiciiHi KC; oTpuMaHi KpeAuTHi KOLWTW BUKOpPUCTATK K 06irosi,
TakKMM UYMHOM MPUWBUMAWNTMA  pO3paxyHKM i3 CBOIMW KpeauTopamu Ta
nocrayasibHUKaMU.

Mianpnemeub-rnokyneub MOXe Bigpasy OTpuMMaTW ToBap Bi4 NOCTayasibHUKA i
BUKOpPUCTATMU MOro y BfacHOMY BUMPOBHUUTBI; BiATEpMiHYBaTW nfaTiX 3a ToBap,
peanizyBaBLUM 3@ Uel TepMiH CBOK NpoaykLuilo abo OTpuUMaBLIM KOLITU 3 iHLIKNX
nxepen. MNpun UubOMy BiH He BTpaTUTb penyTauili Ha PWHKY, He po3ipBe AiIoBUX
BiAHOCWH i3 nocTayasibHUKOM.

KpeauTHa cninka Bia HagaHHs 061ikOBOro KpeauTy MaTMMe Taki BUroAun:

v’ ONTUMI3y€E CBOIO KpPeaUTHY MONiTUKY;

v’ amBepcudikye KpeanTHi pU3NKK;

v, OTpMMaEe [Ao4aTKOBi MNPOLEHTHI [0XoAM Yy BUrANsaAai  OMCKOHTY 3a
YpaxoBaHUMN BEKCENSAMMU;

v’ po3WUpUTb NONe YEeHCTBa;

v' 36inbWwKnTb CBiM KaniTan, pobodi akTneM, NiKBIAHICTb;

v' nigHiMe CBiN penTuHr(4, c.24].

MpocTi | NepekasHi Bekceni cknafatTbCs y AOKYMeHTapHii dopMi Ha bnaHkax
i3 BIANOBIAHWM CTyneHeM 3axucty Big nigpobneHHsa, dopma Ta nopsaaok
BUIOTOB/IEHHS AKUX 3aTBEpAXYOTbCA [Jep>KaBHOK KOMICi€E 3 UiHHMX nanepisB Ta
dOHAOBOro pUHKY 3a NoroaXeHHsaM 3 HBY. Mpuabatn Bekcenb MOXHa y 6aHkax
YkpaiHu, cnnatuswn repboeuit 36ip. 3rigHo i3 3akoHoM «[Ipo ob6ir Bekcenis B
YKpaiHi» nnaTtixX 3a BeKkceneM Ha TepuTopii YKpaiHW 3AiNCHIOETLCA TiNbKu B
6e3roTiBkoBi doOpMi, WO He € 06Mexy4yow YMOoBOKW Ana @i3u4HUX oci6-
NiANPUEMLIB UM NPUBATHUX ManuX NiANPUEMCTB, Ki 060B’'A3KOBO BiAKPUBAKOTb Y
6aHKax MNOTOYHI paxyHKW ANna po3paxyHKiB. BnaHkuM BekceniB [A03BONSETbCS
BMMUCYBATW Nuwe HoMmiHanoMm Big 50 go 1 000 000 rpH.

KpeaouTHa cninka ypaxoByBaTuMe BeKCeni 3 AUCKOHTOM, TO6TO yTpuMyBaTtume
Ha CBOK KOPUCTb AEAKY CYMY KOMiCiMHMX. MpoueHTHY cTaBKy Ans 06/iKoBOro
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kpeanty KC noBMHHa BCTaHOBOBATU CaMOCTIMHO, BOHA MOXe ByTu HMXKYOK Bij
NPOLEHTHOI CTaBKM 3a iHWWUMK KpeauTamu, oaHak ansa KC obnikoBuin kpeaut
BUTAHMA We TuM, Wo dakTUyHa npoueHTHa CTaBka 3a O06/iKOBMM KpeauToMm
3aBX/AWN € BULLOK 3@ HOMiHa/IbHY CTaBKYy.

Lle TBepaXXEHHS MOXHa NepeBipuUTU Ha MPOCTOMY MpuUKaai:

v’ Bekcenb Ha cyMmy 10 000 rpH. BpaxoBaHo KC 3a 45 gHiB A0 AHS nnaTexy
3a cTaBkow 15% pivHux;

v AnckoHT = (10 000 x 15 x 45)/ (100 x 365) = 184,93 (rpH.);

v cyma Bunnatm = 10 000 - 184,93 =9 815, 07 (rpH.);

v aKTM4yHa npoueHTHa ctaBka = (184,93 x 100 x 365) / (9 815,07 x 45) =
15, 28%.

O6nikoBMN KpeamMT NOBUMHEH CTPOro KOHTpO/toBaTUCS i 0bnikoByBaTucs. O6nik
KOLUTIB 3@ BpaxOBaHMMM BEKCENSAMU MPOMNOHYEMO 3A4iIMCHIOBATU Ha paxyHKax 6-ro
knacy - «lMNoTo4Hi 3060B’'A3aHHA» 3a N2 687 - «Onepauii 3 HecTaHAApPTHUMMU
nosnykamu». HeonnadeHi B AeHb CTPOKY nMnaTexy BeKceni KpeauTHa cnifnka
NOBMHHa nMepedaTy HaACTynHoro JAHA A0 12 roavHUM  HoTapiycosi  3a
MiCLLe3HaX04XKEHHAM NiaTHUKA ANS ONpoTecTyBaHHSA (A03BONSETHCA NPOAOBXUTH
TEPMIH LWe A0 ABOX AHIB), Ae npouenypy NOBEpHEeHHS KOLWTIB KpeaWUTHIN chinui
3a BeKcCeneM 34iCHI0E HoTapiyc.

Mpu HenosepHeHHi nNnatexy KC nogae Bci matepiann B cya. CTpoK MO30BHOI
pasHocTi ang KC fo akuenTtaHTa — TpU POKW 3 AHSA HACTaHHS CTPOKY naaTtexy. Y
pasi onnaTtu Bekcena nicnd cTpoky nnatexy KC BUCTaBNs€ nnaTHUKOBI BUMOry
CNAATUTM TMeHK 3@ MNpPoOCTpoYeHi AHi nawc 6% pivyHKMX, WO BUMaraeTbCs
YHi(pikOBaHMM 3aKOHOM, @ TaKOX KOMMEHCYBaTH ii BUAATKU.

BonogiHHSA BekcensaMm A03BOIMTb KPeAWTHIN crinui MaTu NikBigHI akTMBKM Ta
o4epXyBaTn KpeauTn B b6aHKax LWNAXOM MepeBpaxyBaHHSA BeKcenis, oAHak
HaZlaHHS Takoro KpeaumTy notpebysaTume:

v nigrotoBkn KBaniikoBaHMX KpeauTHMUX NpauiBHUKIB;

v NOABINHOro BUBYEHHS N1aToOCNPOMOXHOCTI BeKcenenaBUs i
KpeauToCnpOMOXHOCTI Bekcenenpen'assHuKa;

v’ yXBaneHHsA HeobXiAHMX HOPMaTMBHMX akTiB, 30Kpema: [enapTaMeHTy
perynioBaHHa AianbHocTi KC HeobxigHO po3pobutu Tunose [MonoxeHHa «[Mpo
KpeauTHi onepadii KC 3 Bekcenammu»;

v’ CMpUSHHSA KpPeaUTHUX CNiNoK AN CTBOPEHHS AIEBOro MexaHi3My 3axmcTy
npae KpeamTopa 4epe3 BHECEHHS BiAnoBigHWMX 3MiH y 3aKkoHW YkpaiHu «[l1po
6aHkpyTcTBO», «[lpo 3acrtaBy», <«[lpo JepxaBHY BUKOHaBYY Cnyxby», vy
LmeinbHNI Kogekc YKpaiHu Ta iHWi 3aKOHOA4aBUi aKTw.

TaknMM UYMHOM, 3arporoHOBaHi KpeaAWTHUM CrisiIkaM HOBi BUAU KpeauTHUX
NpOAYKTIB A03BONATb M AnBEPCUdiIKYBaTU KPeAUTHI PU3NKKU, YPI3ZHOMAHITHUTH
diHaHCOBI Mocnyrn cCBOIM 4neHaM, 36inbWKUTK AoxiA, 3anydunTu 6inblue 4feHiBs.
Onsa nignpuemuis - uneHie KC oagepxaHHa 06/1iKOBOro KpeauTy BUrigHE TUM, WO
BOHM, He 3YMNUHSAIYM UMKIY BUPOBHMLTBA, MOXYTb BiATEpPMiHYBaTM MNnaTix 3a
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CUpoBMHY abo oTpumaTu Bigpasy ob6irosi kowTu. KpeamTyBaHHS NigNpUEMLIB
yepes MO3MKOBI KOfMla 3MeHWUTb A8 HUX nepewkoan (He BuMaraTUMETbCS
NikBiAHa 3acTtaBa) A0 OTPMMaHHSA KpeauTy, 0Ccob6MBO Ha NMOYaTKy PO3ropTaHHSA
6i3Hecy, gfonoMaraTtuMe y BCTaHOBJIeHHi 6i3Hec-3B'a3KiB.

Mpouec po36yaoBM CUCTEMU KpPeAUTHUX CRiNnok YKpaiHu we Tpusae, 6yayTb
po3pobnATMUCA HauiOHaNbHI CXeMU Ta 3ano3UYyBaTUMETLCA AOCBIA iHWWX KpaiH.
Bepyuu 0o yBaru Te, WO B €KOHOMIUi YKpaiHW arpapHuUii CEKTOp 3aliMa€e Benuky
NUTOMY Bary, BBaXXaEMo 3a AoUifibHe B noaanbwoMy po3byaoByBaTu YKpPaAiHCbKY
KpeaAnTHY Koomnepauito, OCHOBYHOUYUCb Ha A0CBiAi Pocii, a came: BUAINUTN OKpPEMO
CEeKTOp MiCbKUX KpeaAUTHUX CrMiSIoK | CEeKTOp CiJiIbCbKUX KpeaUTHUX CrisloK.
MpuyoMy HanexuTb Y3aKOHUTWU, WO CifIbCbKi KPeAWTHI Cnifiku MNOBUHHI CBOI
pecypcu CnpsiMOBYBaTW, Y MepeBaxHin 6inblOCTi, Ha po3BUTOK (epMepcTBa Ta
Ci/IbCbKOro NiANpMEMHULTBA.

KpeaouTHi cninku MakoTb nepesaru nepej iHWWMK QiHAHCOBMMKU YCTaHOBaMu
no3abaHKiBCbKOi CUCTEMU: MeXaHi3M CTBOPEHHA € MNpoOCTUM, CTPYKTypa
ynpaBniHHA € AEMOKPAaTUYHON, a CUCTEMa KOHTPOJI0 He [03BOJIAE A0MycKaTu
3N10BXMBaHb; KOOMEepaTUBHI NPUHLNNMN € NPpUBAbNNBUMU ANS HACENEHHs; CTaTycC
HenpubyTKOBOI OpraHisauii Aa€ NinbrM B onNoAaTKyBaHHi. TOMYy CbOrogHi ypsnosi
CTPYKTYpU YKpaiHW MNOBWHHI 4iTKO BU3HAYUTUCb LWWOAO CHPUSHHA PO3BUTKOBI
KpeAUTHOro KoonepaTuMBHOro pyxy. [lepcnekTMBHUMKM HanpsMaMu CTBOPEHHS
eeKTUBHOI CUCTEMM OEpXaBHOIMO CrAPUSHHA  HaneXwuTb BU3HATWM  TakKi:
Y3rogXeHHsi BCiX 3aKOHOAABYMX | YAOCKOHaNeHHA nNiA3aKOHHUX akTiB, LWo
CTOCYHTbCS AiANIbHOCTI KpeAUTHUX CMiNoK; MNo4YaTKOBWUIA AepXKaBHUWA BHECOK Y
®oHa rapaHTyBaHHa geno3uTiB KC; HagaHHA KpeaAWTHUM crijsikaM nNifibroBoro
JOBroCcTpOKOBOro kpeauty 3 60ky 6aHkiB; dopMyBaHHS iHdOpMaUiiHOI Mepexi
AN BUCBIT/IEHHS 0CO6MMBOCTEN AiSNbHOCTI KPeAUTHUX CMiNoK i AN CTBOPEHHS
310pOBOI KOHKYpeHLii Ha (PiHaHCOBOMY PUHKY.
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