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Summary

The current state of public finances in Ukraine, in particular of state budget and debt
burden is analyzed in the article. The relevance of the researched topic due to the need to
build an effective system of the state finances that have a special value in the conditions of
cyclical economic fluctuations and the decline of productive forces, decline in social living
standards, decrease in competitiveness of our country and martial law. In order to perform
these functions, the state finances should have an adequate and optimal resource base.

The dynamics of nominal GDP for the last five years are given and also a comparative
analysis of changes in GDP per capital was carried out in Ukraine and in leading European
states. It was established that the nominal GDP of Ukraine in the national currency during
the studied period had a tendency to increase except of key challenges and threats on the
change in GDP were substantiated. The largest influence for reduction GDP in 2022 caused
a full-scale invasion of the aggressor country in Ukraine, growth of external debt, a large
part of a shadow economy and low investment attractiveness of Ukrainian companies. The
implementation of the state budget of Ukraine analyzed in terms of income, expenses and
lending. Revenues of the state budget in 2022 in creased due to the international financial
help, which composed more than a quarter of all incomes of a state budget. State
expenditures of budget in 2022 were on 17,1% lower than planned.

It is observed the growth of a profitable part of a budget which is due to economic and
political factors. The emergence of significant fluctuations and deviations in the structure of
the reGDPvenue side of the state budget in the context of the budget policy of the state in
modern conditions is due to the low quality of planning, which has been observed in recent
years in the organization of public finances. The dynamics and structure of the state debt
are given and also the dynamics of the debt burden for 2018-2022. It was grounded that
the growing debt dependence of the Ukrainian government will significantly weaken the
fiscal capacity of the state. In general, the stability of the public finance system, taking into
account the existing challenges and threats.

Issue IV (92), 2023 201


http://doi.org/10.34025/2310-8185-2023-4.92.14
https://orcid.org/0000-0001-9369-490X
https://orcid.org/0000-0003-2926-5101

QIHAHCH

Keywords: national budget, GDP, income, expenses, debt.
Number of sources — 8, number of tables — 3, number of drawings - 2.

References:

1. Tymoshenko, 0.V., Gudz, T.P. (2019). Analysis of the stability of public finances of Ukraine.
Naukovij visnyk Poltavskogo universytetu economiky i torgivli. Serija "Ekonomichni nauku” [Scientific
Bulletin of the Poltava University of Economics and Trade. Series “"Economic Sciences”], vol. 4, pp. 48-
58 (in Ukr.).

2. Kvach, 1.P. (2015). Problems and prospects of reforming state finances in Ukraine. Zbirnyk
naukovyh prats Natsionalnogo universytetu podatkovoji sluzhby Ukrainy. [Collection of scientific works
of the National University of the State Tax Service of Ukraine], vol. 1, pp. 112-121 (in Ukr.).

3. Annual report on the implementation of the Law of Ukraine on "The State Budget of Ukraine for
2018". URL: https://mof.gov.ua/uk/previous-years-budgets (in Ukr.).

4. Annual report on the implementation of the Law of Ukraine on "The State Budget of Ukraine for
2019”. URL: https://mof.gov.ua/storage/files/ Mpe3seHTauin%200ep>xxaBHnin%206t00keT_2019.pdf

5. Annual report on the implementation of the Law of Ukraine on "The State Budget of Ukraine for
2020". URL: https://mof.gov.ua/uk/current-year-budget-information (in Ukr.).

6. Information on the state of implementation of the Consolidated and State Budgets of Ukraine for
2021. URL: https://mof.gov.ua/uk/budget-process-projects-declaration (in Ukr.).

7. Information from the Ministry of Finance of Ukraine on the implementation of the State Budget
of Ukraine for 2022. URL: https://mof.gov.ua/uk/budget_2022-538 (in Ukr.).

8. Official site of the World Bank. URL: https://www.worldbank.org/ en/about/annual-report
(in Ukr.).

202 Bunyck IV (92), 2023


https://mof.gov.ua/uk/previous-years-budgets
https://mof.gov.ua/storage/files/%20Презентація%20Державний%20бюджет_2019.pdf
https://mof.gov.ua/uk/current-year-budget-information
https://mof.gov.ua/uk/budget-process-projects-declaration
https://mof.gov.ua/uk/budget_2022-538
https://www.worldbank.org/en/about/annual-report

