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Summary 
 

The article analyzes the global nature of global economic downturn, which leads to increased inequalities 

(disparities, imbalances) while limiting the ability of countries to achieve inclusive growth.  Ukraine is no exception.  

Rising external debt, falling commodity markets, protracted military conflict, low innovation orientation of production, 

reduced exports, unstable, unbalanced political situation and lack of a unified strategy for alternative solutions and 

responses to threats - create an unfavorable investment environment in the domestic market.  , widening the socio-

economic gap between Ukraine and neighboring EU countries.  The essence of economic development is not only in 

quantitative growth, increasing production of goods and services, but also in the qualitative development of productive 

forces, progressive changes in key macroeconomic proportions based on high technology, diversification of production 

and exports, improving living conditions, reducing social contrasts etc.  The result is a country's economy that provides 

expanded reproduction on a national basis.  The aim of the article is to specify the main disparities in the development 

of the national economy and identify vectors aimed at forming a quality policy of integration into the world economic 

space based on the paradigm of inclusive development in global pandemics or other unforeseen challenges. 

The situation can be stabilized by implementing a quality policy in three main vectors: the introduction of stable 

macroeconomic (external) cooperation;  ensuring sustainable microeconomic (internal) development;  formation and 

development of active human capital.  Note that none of these vectors can exist or develop in isolation from others 

and should be considered only in synergistic interaction with others. 

The introduction of the paradigm of inclusive development, which is already common for most European countries, 

will not only accelerate integration into the world economic space, but will also create conditions for active domestic 

socio-economic development. 

Key words: stable macroeconomic interaction, imbalances, imbalances, macroeconomic stability, sustainable 

development, inclusive growth, human capital, global challenges, pandemic. 

Number of sources: 12; number of tables: 2. 
 

Keywords: stable macroeconomic interaction, imbalances, imbalances, macroeconomic stability, 

sustainable development, inclusive growth, human capital, global challenges, pandemic. 

Number of sources: 12;  number of tables: 2. 

 

References: 

1. Vdovichen A. A. (2018). Makroekonomichni dysproportsii Ukrainy: osoblyvosti formuvannia ta mekhanizm 

rehuliuvannia [National University of Bioresources and Natural History of Ukraine].. Tekhnodruk, Chernivtsi, 488 p. (in 

Ukr.).  

2. Vdovichen A. A., Vdovichena O. G. (2018). Realization of principles of flexible and inclusive development in the systems 

of formed social and economic institutions. Science journal "Economic horizons" [Naukovyj zhurnal «Ekonomichni horyzonty»], 

vol. 4 (7), pp. 37–47 (in Ukr.). 

3. Kuzmin O.E., Shakhno A.Y. (2018).Assessment of the level of human capital development of Ukraine in the 

context of globalization. Naukovyj zhurnal «Ekonomichni horyzonty» [Scientific journal “Economic Horizons”], vol. 4. 

С. 7–11. Available at:  http://www.economy.in.ua/pdf/4_2018/4.pdf.  (Accessed 9 September 2020) (in Ukr.). 

4. Development of human capital: on the way to the new reforms. Razumkov 

Center. Available at: http://razumkov.org.ua/uploads/article/2018_LUD_KAPITAL.pdf. (Accessed 9 September 2020) 

(in Ukr.). 

5. Kahkonen Satu. With such GDP growth, Ukraine will need 100 years to catch up with Poland. Economic Truth. 

Available at: https://www. althoughda.com.ua/rus/publications/2018/10/11/641524/ (Accessed 9 September 2020) (in 

Ukr.). 

6. UNO Development Programs. Human development reports. Available at: http://hdr.undp.org/en/2019-report 

(Accessed 9 September 2020) (in Ukr.). 

7. Beyond income, beyond averages, beyond today's problems: inequality in human development in the 21st 

century (2019). Report on the state of human development for 2019. Available at: 

https://www.ua.undp.org/content/ukraine/uk/home/library/democratic_ 

https://orcid.org/0000-0002-4496-6435
https://orcid.org/0000-0003-0768-5519
http://www.economy.in.ua/pdf/4_2018/4.pdf.%20%20(Accessed%209
http://razumkov.org.ua/uploads/article/2018_LUD_KAPITAL.pdf
http://hdr.undp.org/en/2019-report
https://www.ua.undp.org/content/ukraine/uk/home/library/democratic_%0bgovernance/human-development-report-2019.html


governance/human-development-report-2019.html (Accessed 9 September 2020) (in Ukr.). 

8. Inequality in human development in the 21st century Analytical note on the countries presented in the Report 

on the state of human development for 2019. Report on the state of human development (2019). Available at: 

https://www.undp.org/content/dam/ukraine/docs/ 

Annual%20Reports/Ukraine-(ukr)-HDR-2019.pdf. (Accessed 9 September 2020) (in Ukr.). 

9. How to maintain macroeconomic stability and accelerate the economy. Available at: 

https://rpr.org.ua/news/yak-vtrymaty-makroekonomichnu-stabilnist-ta-pryskoryty-ekonomiku/ 

(Accessed 9 September 2020) (in Ukr.). 

10. Coronavirus in numbers: how the world economy has changed. Available at: 

https://www.bbc.com/ukrainian/features-51994936 (Accessed 9 September 2020) (in Ukr.). 

11. Welcome to the 2019 Global Health Security Index. Available at:  https://www.ghsindex.org (Accessed 9 

September 2020) (in Eng.). 

12. Covid-19: Implications for business. Available at: https://www.mckinsey.com/business-functions/risk/our-insights/covid-

19-implications-for-business (Accessed 9 September 2020) (in Eng.). 

 

https://www.ua.undp.org/content/ukraine/uk/home/library/democratic_%0bgovernance/human-development-report-2019.html
https://www.undp.org/content/dam/ukraine/docs/%0bAnnual%20Reports/Ukraine-(ukr)-HDR-2019.pdf
https://www.undp.org/content/dam/ukraine/docs/%0bAnnual%20Reports/Ukraine-(ukr)-HDR-2019.pdf
https://www.bbc.com/ukrainian/features-51994936
https://www.ghsindex.org/
https://www.mckinsey.com/business-functions/risk/our-insights/covid-19-implications-for-business
https://www.mckinsey.com/business-functions/risk/our-insights/covid-19-implications-for-business

